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D�ddZ���E�VhsZ��hE����D�Z�,�����Z�^K>hd/KE����
WZK�>�D� 

/ŶƚƌŽĚƵĐƟŽŶ ͗ 
/ĚĞŶƟĮĞƌ�ůĞƐ�ƌĂŝƐŽŶƐ�Ě͛ŝŶŝƟĞƌ�ƵŶĞ�ĚĠŵĂƌĐŚĞ�
ĚĞ�ƌĠƐŽůƵƟŽŶ�ĚĞ�ƉƌŽďůğŵĞ 
>ĞƐ�ŵĠƚŚŽĚĞƐ�Ğƚ�ŽƵƟůƐ�ƵƟůŝƐĠƐ 

 
>ĞƐ�ŽƵƟůƐ�ĨŽŶĚĂŵĞŶƚĂƵǆ ͗ 

DŝƐĞ�ĞŶ�ƐŝƚƵĂƟŽŶ�ƐƵƌ�ůĂ�ƉƌĂƟƋƵĞ�ĚĞƐ�ŽƵƟůƐ�
ĐůĂƐƐŝƋƵĞƐ�ĚĞ�ůĂ�ƋƵĂůŝƚĠ�͗�YYKY��W͕��ƌĂŝŶƐͲ
ƚŽƌŵŝŶŐ͕��ŝĂŐƌĂŵŵĞƐ�ĚĞƐ�ĂĸŶŝƚĠƐ͕�/ƐŚŝŬĂǁĂ͕�
ĂƌďƌĞƐ�ĚĞƐ�ĐĂƵƐĞƐ͕�ĚŝĂŐƌĂŵŵĞƐ�ĞŶ�ĂƌďƌĞ͕�ĚŝĂͲ
ŐƌĂŵŵĞ�ĚĞ�ƉĂƌĞƚŽ͘͘͘ 

 
>ĞƐ�ŵĠƚŚŽĚĞƐ ͗ 

>ĞƐ�ŵĠƚŚŽĚĞƐ͕�ĚƵ�YZY��ĂƵ�ϴ�͘� 

DŝƐĞ�ĞŶ�ƈƵǀƌĞ�Ě͛ƵŶĞ�ĚĠŵĂƌĐŚĞ͗ 
>Ğ�ĐĂĚƌĂŐĞ�ĚƵ�ƉƌŽďůğŵĞ 
>Ă� ĐŽŶƐƟƚƵƟŽŶ� Ě͛ƵŶĞ� ĠƋƵŝƉĞ� Ğƚ� ů͛ŝŵƉůŝͲ
ĐĂƟŽŶ�ĚĞƐ�ĚŝīĠƌĞŶƚƐ�ĂĐƚĞƵƌƐ 
�ŽůůĞĐƚĞƌ�Ğƚ�ĂŶĂůǇƐĞƌ�ĚĞƐ�ĚŽŶŶĠĞƐ 
>Ă� ƌĞĐŚĞƌĐŚĞ� Ğƚ� ů͛ŝĚĞŶƟĮĐĂƟŽŶ� ĚĞƐ�
ĐĂƵƐĞƐ� 
>Ă�ƌĞĐŚĞƌĐŚĞ�ĚĞ�ƐŽůƵƟŽŶƐ 
>Ğ�ĐŚŽŝǆ�ĚĞƐ�ƐŽůƵƟŽŶƐ�;ůĞƐ�ŽƵƟůƐ�Ě͛ĂŝĚĞ�ă�
ůĂ�ĚĠĐŝƐŝŽŶͿ 
>Ă�ŵŝƐĞ�ĞŶ�ƈƵǀƌĞ�ĚĞ�ůĂ�ƐŽůƵƟŽŶ�ƌĞƚĞŶƵĞ 
>͛ĠǀĂůƵĂƟŽŶ�ĚĞ�ů͛ĞĸĐĂĐŝƚĠ�ĚĞ�ůĂ�ƐŽůƵƟŽŶ 

 

�ĂŶƐ�ůĞ�ĐĂĚƌĞ�ĚĞ�ĨŽƌŵĂƟŽŶ�ŝŶƚƌĂ�ĞŶƚƌĞƉƌŝƐĞ͕�
ůĞ�ĐŽŶƚĞŶƵ�ĚĞ�ůĂ�ĨŽƌŵĂƟŽŶ�ƉĞƵƚ�ġƚƌĞ�ĂĚĂƉƚĠ�
ĂƵǆ�ĂĐƟǀŝƚĠƐ�Ğƚ�ƐƉĠĐŝĮĐŝƚĠƐ�ĚĞ�ů͛ŽƌŐĂŶŝƐĂƟŽŶ͘ 

K�:��d/&^ 
��ů͛ŝƐƐƵĞ�ĚĞ�ůĂ�ĨŽƌŵĂƟŽŶ͕�ůĞ�ƐƚĂŐŝĂŝƌĞ�ƐĞƌĂ�ĐĂƉĂďůĞ�ĚĞ�͗ 

· WĂƌƟĐŝƉĞƌ� ĂĐƟǀĞŵĞŶƚ� ă� ƵŶĞ� ĚĠŵĂƌĐŚĞ� ĚĞ� ƌĠƐŽůƵƟŽŶ� ĚĞ�
ƉƌŽďůğŵĞ 

· hƟůŝƐĞƌ�ĞŶ�ĂƵƚŽŶŽŵŝĞ�ĚĞƐ�ŽƵƟůƐ�ŽƉĠƌĂƟŽŶŶĞůƐ 

Wh�>/� 
>Ă� ĨŽƌŵĂƟŽŶ� Ɛ͛ĂĚƌĞƐƐĞ� ĂƵǆ�ƉĞƌƐŽŶŶĞƐ� ƐŽƵŚĂŝƚĂŶƚ�ĚĠǀĞůŽƉƉĞƌ� ůĞƵƌƐ�
ĐŽŵƉĠƚĞŶĐĞƐ�ĞŶ�ƋƵĂůŝƚĠ͘ 
�ƵĐƵŶ�ƉƌĠƌĞƋƵŝƐ�Ŷ͛ĞƐƚ�ŶĠĐĞƐƐĂŝƌĞ�ƉŽƵƌ�ĂĐĐĠĚĞƌ�ă�ůĂ�ĨŽƌŵĂƟŽŶ � 

�hZ�� 
ϭ�ũŽƵƌŶĠĞ��ƉŽƵƌ�ƵŶĞ�ĚƵƌĠĞ�ƚŽƚĂůĞ�ĚĞ�ϳ�ŚĞƵƌĞƐ 

W���'K'/� 
DŽǇĞŶƐ�ƉĠĚĂŐŽŐŝƋƵĞƐ�ŵŝƐ�ă�ĚŝƐƉŽƐŝƟŽŶ ͗ 
hŶĞ�ƐĂůůĞ�ĚĞ�ĨŽƌŵĂƟŽŶ�ĂĐĐĞƐƐŝďůĞ�Ğƚ�ĠƋƵŝƉĠĞ�Ě͛ƵŶ�ŵĂƚĠƌŝĞů�ŝŶĨŽƌŵĂͲ
ƟƋƵĞ�;W��Ğƚ�ǀŝĚĠŽƉƌŽũĞĐƚĞƵƌͿ�ĂŝŶƐŝ�ƋƵĞ�ĚĞ�ƚĂďůĞĂƵǆ͘ 
&ŽƌŵĂƚĞƵƌ ͗ 
�ŽŶƐƵůƚĂŶƚ�Y^��ĚŝƐƉŽƐĂŶƚ�Ě͛ƵŶĞ�ƐŽůŝĚĞ�ĞǆƉĠƌŝĞŶĐĞ�ĚĂŶƐ� ůĞ�ĚŽŵĂŝŶĞ�
ĚĞ�ůĂ�ƋƵĂůŝƚĠ�Ğƚ�ĂůƚĞƌŶĂŶƚ�ĚĞƐ�ƐĠĂŶĐĞƐ�ƚŚĠŽƌŝƋƵĞƐ�ĂǀĞĐ�ĚĞƐ�ĞǆĞƌĐŝĐĞƐ�
ƉƌĂƟƋƵĞƐ͘ 

�s�>h�d/KE 
^Ƶŝǀŝ�ƉĂƌ�ĚĞƐ�ĨĞƵŝůůĞƐ�ĚĞ�ƉƌĠƐĞŶĐĞ�ĠŵĂƌŐĠĞƐ�ƉĂƌ�ůĞƐ�ƐƚĂŐŝĂŝƌĞƐ͘��Ŷ�ĮŶ�
ĚĞ�ĨŽƌŵĂƟŽŶ͕�ƵŶ�ƚĞƐƚ�ĞƐƚ�ŽƌŐĂŶŝƐĠ�ƉŽƵƌ�ǀĂůŝĚĞƌ�ů͛ĂĐƋƵŝƐŝƟŽŶ�ĚĞ�ĐŽŵͲ
ƉĠƚĞŶĐĞƐ͘� 
�ƩĞƐƚĂƟŽŶ�ĚĞ�ĨŽƌŵĂƟŽŶ�ƌĞŵŝƐĞ�ĞŶ�ĮŶ�ĚĞ�ĨŽƌŵĂƟŽŶ͘� 

^�d/^&��d/KE 
ZĞŵŝƐĞ�Ě͛ƵŶ�ƋƵĞƐƟŽŶŶĂŝƌĞ�ĚĞ�ƐĂƟƐĨĂĐƟŽŶ�ĞŶ�ĮŶ�ĚĞ�ĨŽƌŵĂƟŽŶ�ƉŽƵƌ�
ĠǀĂůƵĞƌ�ů͛ĂƩĞŝŶƚĞ�ĚĞƐ�ŽďũĞĐƟĨƐ͘ 

�KEd�Eh�W���'K'/Yh� 

Y^����s�>KWW�D�Ed 
KƌŐĂŶŝƐŵĞ�ĚĞ�ĨŽƌŵĂƟŽŶ�ĞŶƌĞŐŝƐƚƌĠ�ƐŽƵƐ�ůĞ� 

EΣ�ϴϰ�ϰϮ�ϬϮϵϳϬ�ϰϮ 
d�Z/&^�/ŶƚĞƌ�͗�ϱϱϬ�Φ,d�ͬ�ũŽƵƌ�ͬ�ƐƚĂŐŝĂŝƌĞ� d�Z/&^�/ŶƚƌĂ�͗�ϭ�ϮϬϬ�Φ,d�ͬ�ũŽƵƌ� Z�&�͗�YϬϱ 

��d�^��d�>/�hy�͗�ƐĞ�ƌĠĨĠƌĞƌ�ĂƵ�ƐŝƚĞ�ŝŶƚĞƌŶĞƚ 

sϮϬϮϬ-Ϭϰ-Ϭϭ 


